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SUBJ: PROSPECTIVE IMF MISSION AND IMF VIEWS ON CURRENT 
SITUATION. 

REE: LA PAZ 6479 

1. MINECON/PLAN EERNANDO PAZ, TOLD AMBASSADOR OCTOBER 29 
THAT IMF MISSION SCHEDULED ARRIVE NOVEMBER 17. ACCORDING 
IME REP, HOWEVER, THERE IS NOW AGREEMENT THAT IMF MISSION 
WILL NOT ARRIVE UNTIL JANUARY, 1974. MISSION WOULD CARRY 
ON ARTICLE VIII CONSULTATIONS AS WELL AS DISCUSS 
POSSIBILITIES FOR STAND-BY. 

2. IMF REP SAID HE AND MINEIN EAR MORE OPTIMISTIC ON 1974 
BALANCE OF PAYMENTS AND FISCAL OUT-TURNS NOW THAN WEEK AGO. 
SAID HEMORRHAGE OE CENTRAL E/X HAD STOPPED AND LIQUID 
RESERVE POSITION HAD STABILIZED. SAID MINFIN BELIEVED 

COULD CUT UNFINANCED FISCAL DEFICIT TO $B 400 MILLION. 

3. IMF REP APPEARED BELIEVE SUCH CUT THEORETICALLY POSSIBLE, 
BUT NOT LIKELY. HE DOES APPEAR BE SHIETING HIS ESTIMATE 
LOWER RANGE UNFINANCED FISCAL DEFICIT FROM $B 580 MILLION 
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LEVEL TO AROUND $B 500 MILLION. (SEE REFTEL). 
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